CHAPTER XVI
THE CLOSING OF THE INDIAN MINTS TO SILVER
THE Report of the Royal Commission on Gold and Silver was as favourable to Bimetallism as could have been expected, but it was not followed by results of any practical value. The re-establishment of Bimetallism was impossible except by universal or almost universal International Agreement, and such agreement could not be obtained. No country had any objection to the re-establishment of a Bimetallic system by other countries, and every country would probably have been willing to assist to a limited extent, but England would not change her Standard of Value and Germany took the same view.
I had been a Member of the Royal Commission on Gold and Silver and in the end of 1888 became Finance Member of the Council of the Governor General of India. In that capacity I took the earliest opportunity (March, 1888) of formally stating my views as to the